
(Dollars in Thousands) 2010 Y 2011 Y 3/12 Q 6/12 Q 9/12 Q 12/12 Q 2012 Y 3/13 Q 6/13 Q

Balance Sheet Highlights

Total Assets 514,162$       711,183$       792,571$       772,017$       927,760$       1,031,839$   1,031,839$   1,015,453$   1,041,815$   

Asset Growth Rate (%) 84.08 38.32 45.78 -10.37 80.69 44.87 45.09 -6.35 10.38

Total Loans & Leases (Incl HFS) 312,856$       430,329$       448,437$       437,887$       570,377$       624,328$       624,328$       625,406$       653,840$       

Loan Growth Rate (%) 51.50 37.55 16.83 -9.41 121.03 37.84 45.08 0.69 18.19

Total Loans & Leases/Assets (%) 60.85 60.51 56.58 56.72 61.48 60.51 60.51 61.59 62.76

Total Deposits (Incl Dom & For) 434,338$       621,212$       697,666$       677,967$       812,113$       919,912$       919,912$       886,094$       916,617$       

Deposit Growth Rate (%) 117.39 43.03 49.23 -11.29 79.15 53.10 48.08 -14.70 13.78

Total Loans/ Deposits (%) 72.03 69.27 64.28 64.59 70.23 67.87 67.87 70.58 71.33

Full-time Employees (Actual) 52 63 67 72 91 97 97 109 117

Performance Measures

Bank Net Income (3,079)$          2,073$           7,155$           1,319$           1,120$           (197)$             9,397$           1,811$           1,659$           

ROAA (%) -0.79 0.34 3.87 0.68 0.51 -0.08 1.12 0.70 0.67

ROAE (%) -4.49 2.93 36.70 6.39 4.83 -0.78 10.61 7.18 6.68

Total Interest Income/AA (%) 3.72 3.84 3.94 3.95 3.90 4.32 4.04 3.84 4.21

Total Interest Expense/AA (%) 1.33 1.17 0.89 0.79 0.78 0.74 0.79 0.68 0.63

Net Interest Income/ AA (%) 2.39 2.67 3.04 3.16 3.12 3.58 3.25 3.16 3.57

Noninterest Income/ AA (%) 0.15 0.13 0.16 0.18 0.15 0.15 0.16 0.13 0.21

Noninterest Expense/ AA (%) 2.95 2.16 2.07 2.22 2.33 2.34 2.25 2.15 2.55

Net Interest Margin (Non-FTE) (%) 2.47 2.73 3.10 3.22 3.23 3.72 3.34 3.25 3.68

Yield/ Cost Spread (%) 2.08 2.47 2.93 3.06 3.02 3.55 3.16 3.10 3.58

Oper Exp/ Oper Rev (%) 116.21 77.15 64.67 66.47 71.03 62.76 66.07 65.24 67.27

Capitalization

Bank Equity Capital 66,633$         74,570$         81,414$         83,825$         101,610$       100,478$       100,478$       101,186$       97,524$         

Tier 1 Capital 67,400$         70,110$         74,821$         75,871$         85,007$         88,957$         88,957$         90,134$         91,703$         

Tier 1 Common Capital 50,900$         53,610$         58,321$         59,371$         68,507$         72,457$         72,457$         73,634$         75,203$         

Equity/ Assets (%) 12.96 10.49 10.27 10.86 10.95 9.74 9.74 9.96 9.36

Tang Equity/ Tang Assets (%) 12.96 10.49 10.27 10.86 10.67 9.71 9.71 9.94 9.34

Tang Common Equity/ Tang Assets (%) 19.88 17.88 16.88 17.88 17.88 17.88 17.88 17.88 17.88

Risk Based Capital Ratio (%) 19.73 14.68 14.60 14.98 13.19 12.86 12.86 12.68 12.36

Tier 1 Risk Based Ratio (%) 18.48 13.47 13.35 13.73 12.11 11.77 11.77 11.62 11.31

Tier 1 Common Risk-Based Ratio (%) 13.96 10.30 10.41 10.74 9.76 9.58 9.58 9.49 9.28

Leverage Ratio (%) 14.28 10.31 10.15 9.86 9.77 9.22 9.22 8.83 9.27

Common Dividends Declrd/ Net Inc (%) 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00

Loan Composition (%)

        DOM: Constr & Land Dev/ Tot Loans 7.41 5.73 6.36 4.58 5.80 5.71 5.71 6.46 6.33

        DOM: Tot 1-4 Fam Loans/ Tot Loans 16.00 11.91 11.13 11.78 12.77 11.79 11.79 11.33 9.98

        DOM: Multifamily Loans/ Tot Loans 0.57 1.78 1.56 2.85 2.28 2.05 2.05 1.49 1.56

        DOM: Farm Loans/ Tot Loans 0.26 0.76 0.72 0.73 0.08 0.07 0.07 0.07 0.06

        DOM: CommRE(Nfarm/NRes)/ Tot Loans 28.59 29.03 27.57 28.39 28.75 26.32 26.32 25.54 25.26

        Foreign RE Loans/ Tot Loans 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00

CON: Total RE Loans/ Tot Loans 52.82 49.22 47.33 48.33 49.68 45.95 45.95 44.88 43.18

CON: Total C&I Loans/ Tot Loans 42.12 40.79 43.17 43.60 43.44 44.81 44.81 47.03 48.66

CON: Total Cons Loans/ Tot Loans 2.33 2.95 3.01 2.45 2.19 1.72 1.72 1.57 1.46

CON: Agricultural Prod/ Tot Loans 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00

CON:Other Loans/ Tot Loans 2.96 5.14 4.81 4.09 3.65 4.86 4.86 4.10 4.62

CON: Total Leases/ Tot Loans 0.00 2.14 1.87 1.73 1.18 2.81 2.81 2.59 2.26

CON: LESS: Unearn Inc/ Tot Loans 0.23 0.24 0.19 0.20 0.15 0.15 0.15 0.18 0.19

Deposit Composition (%)

Nonint-Bear Deposits/ Deposits 7.42 10.73 7.69 9.03 11.87 11.18 11.18 10.35 11.54

Trans Accts/ Deposits 9.33 12.76 11.81 14.52 14.25 17.78 17.78 21.25 20.34

MMDAs+Savings/ Deposits 55.57 65.16 67.90 65.97 60.04 59.22 59.22 55.06 53.99

Retail Time Deposits/ Deposits 23.24 15.45 14.76 14.72 20.10 17.77 17.77 17.55 19.44

Jumbo Time Deposits/ Deposits 11.86 6.63 5.53 4.79 5.61 5.23 5.23 6.13 6.23

Foreign Deposits/ Deposits 0.00 0.00 0.00 1.00 1.00 1.00 1.00 1.00 1.00

 Financial Highlights
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 Financial Highlights

Asset Quality (%)

Total Noncurrent Loans/ Loans 0.05 0.00 0.72 0.83 1.55 1.41 1.41 1.48 1.36

NPLs/ Loans 0.05 0.03 0.76 0.86 1.75 1.56 1.56 1.61 1.49

NPAs/ Assets 0.03 0.02 0.43 0.49 1.29 1.12 1.12 1.24 1.18

NPAs/ (Loans+OREO) 0.05 0.03 0.76 0.86 2.08 1.84 1.84 2.01 1.87

NPAs + 90 Days PD/ Assets 0.03 0.02 0.43 0.49 1.29 1.12 1.12 1.25 1.18

Loan Loss Reserves/Loans 1.54 1.45 1.58 1.62 1.32 1.32 1.32 1.30 1.27

Reserves/ NPAs 3,204.00 5,276.27 209.09 187.85 63.02 71.18 71.18 64.33 67.56

Net LCOs/ Avg Loans 0.00 0.14 -0.01 0.00 0.08 1.27 0.40 0.05 0.21

Loan Loss Prov/ NCOs 0.00 397.69 0.00 1.00 1.00 1.00 1.00 1.00 1.00

Liquidity (%)

Liquidity Ratio 37.57 25.74 28.13 26.26 22.97 25.66 25.66 21.86 18.74

Earning Assets/ IBL 121.92 123.67 118.03 121.65 123.24 120.65 120.65 120.81 120.48

Secs (FV)/ Secs (Amt Cost) 99.28 101.94 101.32 101.85 102.22 102.17 102.17 101.23 98.24

Pledged Secs/ Securities 28.46 49.06 47.05 52.63 50.96 54.62 54.62 53.32 69.17

Brokered Dep/ Deposits 17.08 9.71 9.29 9.26 10.32 8.84 8.84 8.18 12.44

Jumbo Time Dep/ Tot Domestic Deposits 11.86 6.63 5.53 4.79 5.61 5.23 5.23 6.13 6.23

Yields/Cost (%)

Yield on Loans 4.86 5.02 5.20 5.14 5.37 6.00 5.47 5.38 5.61

Yield on Total Secs(Debt+Eq) 2.95 2.83 2.65 2.61 2.03 2.08 2.32 1.93 2.00

Yield on Earning Assets 3.84 3.92 4.01 4.02 4.03 4.48 4.15 3.95 4.34

Cost of Int Bearing Deposits 1.81 1.48 1.10 0.97 1.02 0.93 1.00 0.85 0.77

Cost of Borrowings (Non Deps) 0.19 0.28 0.27 0.25 0.27 0.32 0.28 0.67 0.69

Cost of Interest Bearing Liabilities 1.76 1.45 1.08 0.96 1.01 0.93 0.99 0.85 0.76

Cost of Funds 1.61 1.34 0.98 0.88 0.90 0.82 0.89 0.76 0.68

Source: SNL Interactive


